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CONFIDENTIALITY
DISCLAIMER

The information contained in this Offering Memorandum is proprietary and strictly confidential. It
is intended to be reviewed only by the party(ies) receiving it from CityPlat, LLC and should not be
made available to any other person or entity without the written consent of CityPlat, LLC. If you are
not the intended recipient, you are hereby notified that any retention, dissemination, duplication,
forwarding, copying or taking any action in reliance on the contents of this information is strictly
prohibited. If you receive this Offering Memorandum in error, whether in electronic or printed form,
please notify the sender and destroy the document.

This Offering has been prepared to provide a summary of unverified information to prospective
purchasers, and to establish only a preliminary level of interest in the subject property. The
information contained herein is not a substitute for a thorough due diligence investigation.

CityPlat, LLC has not made any investigation, and makes no warranty or representation, with
respect to the income or expenses for the subject property, the future projected financial
performance of the property, the size and square footage of the property and improvements, the
presence or absence of contaminating substances, PCB’s or asbestos, the compliance with state
and federal regulations, the physical condition of the improvements thereon, or the financial
condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its
occupancy of the subject property.

The information contained in this Offering has been obtained from sources we believe are reliable;
however, CityPlat, LLC has not verified, and will not verify, any of the information contained herein,
nor has CityPlat, LLC conducted any investigation regarding these matters and makes no
warranty or representation whatsoever regarding the accuracy or completeness of the
information provided.
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KinderCare

LEARNING CENTERS

KinderCare Learning Centers provides educationdl programs for children from six weeks to 12 years old throughout the United
States. KinderCare Education is the largest provider of early childhood education and care in the nation. Some 200,000 children
are enrolled in more than 1600 sarly childhood education commbnity centers, over 600 before-and-after school programs, and
over 100 employer-sponsored centers in 39 states and the District of Columbia. The co - —— o .
in Portiand, Oregon. Perry Mendel, a real estate developer, founded KinderCare after sg
women entering the work force would increase demand for prescheool child care. The k
care in bulk using economies of scale.
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EXECUTIVE SUMMARY

CityPlat is pleased to present a single tenant daycare building operated
by KinderCare at Earnie Lane and W Holly Springs Road in Holly Springs
NC. This building is in the heart of the Town of Holly Springs, easily
accessible to NC Hwy 55, US Hwy 1 and I-540. With excellent V|S|b|I|ty, the
building is convenient to Restaurants and Shopping. “

KinderCare has been in this location since 2012. Currently.itsis operating o “-
maximum capacity for occupancy with a waiting listsfor enrollment.
Childcare Centers are a growing industry that. have seen

revenue increases of 210% over the past 5years and have an
expected $1.8 billion industry growth over the next 5 years. KinderCare

Education has over 1,500 locations and is the largest provider of‘early:
childhood education and care in the nation.

Holly Springs was ranked by BusinessWeek #1 Place to Raise Kids in N
Carolina in 20]3 Since the 2000 US Census, Holly Springs hos reoliz?

construction or newly completed within a 5 mile radius. This ropldly
expanding and sought-after bedroom community reaps geogroph o1
benefits from Raleigh, ranked by Forbes as 2nd among “2014 Amerlco 59
Fastest Growing Cities,” and the #1 Job Market in the United States,
according to the employment search firm Glassdoor.

KEY OFFERING HIGHLIGHTS

W 13,268 Sgft building built in 2012

W Fresh 10 year lease term

@ NNN Lease

W Rent escalates 2.5% annually every November
W NOI | $305,715/year

W 5.75% Cap Rate

W Tenant | KinderCare (1500+ locations)

SALE PRICE | $5,823,142




LEASE ABSTRACT
Lease year 1 11/1/2022-10/30/2023 $305,715
Lease year 2 11/1/2023-10/30/2024 $313,358
Lease year 3 11/1/2024-10/30/2025 $321192
Lease year 4 11/1/2025-10/30/2026 $329,222
Lease year 5 11/1/2026-10/30/2027 $337,452
Lease year 6 11/1/2027-10/30/2028 $345,888
Lease year 7 11/1/2028-10/30/2029 $354,536
Lease year 8 11/1/2029-10/30/2030 $363,399
Lease year 9 11/1/2030-10/30/2031 $372,484
Lease year 10 (6 months only) 11/1/2031-4/30/2032 $190,898

Lease Term Remaining

Lease Renewed

Lease Expiration

Lease Type

Rent Escalators

9.5
I-May-22
30-Apr-32
NNN

2.5% Annually every November
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TENANT PROFILE

KinderCare

LEARNING CENTERS

KinderCare Learning Centers provides educational programs for children from six weeks to 12 years old throughout the United
States. KinderCare Education is the largest provider of early childhood education and care in the nation. Some 200,000 children
are enrolled in more than 1,600 early childhood education community centers, over 600 before-and-after school programs, and
over 100 employer-sponsored centers in 39 states and the District of Columbia. The company was founded in 1986 and is based
in Portland, Oregon. Perry Mendel, a real estate developer, founded KinderCare after speculating that increasing numbers of
women entering the work force would increase demand for preschool child care. The idea behind the firm was to provide child

care in bulk using economies of scale.

COMPANY TYPE FOUNDED H# OF LOCATIONS HEADQUARTERS WEBSITE
PRIVATE 1969 1,500+ Portland, OR www.kindercare.com
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HOLLY SPRINGS, NC

Holly Springs is a global biomanufacturing hub located in Wake County, NC, the third
fastest growing county in the country. Located minutes from the Raleigh urban core,
an international airport, Research Triangle Park, and three tier one research
universities, Holly Springs boasts an ecosystem encompassing infrastructure, diverse
talent, affordability, and quality of life.

A dynamic, thriving community that is home to small businesses and multi-national
firms, Holly Springs offers a perfect combination of a great place to live and to work.
With a rapidly growing population, the city has large-scale manufacturers and large
retail centers, while still retaining the small town feel. Holly Springs remains a
family-centered community.

Holly Springs has transformed itself into one of the most attractive communiti
the Research Triangle Region. The city is home to small businesses and
multi-national firms-including the $600 million Novartis flu vaccine mqnufocturlng
facility. In June of 2022, Seqirus completed a $156 million expansion to its Holly
Springs manufacturing facility, optimizing global manufacturing capabilities for
seasonal and pandemic influenza vaccines.

One of the best parts about Holly Springs is how close it is located to everythlng the v; ?
Triangle has to offer. This is the number one driving force behind the town's fralt
continued growth (5-6% annually). A short commute to work, the airport, shopping,

dining, and so much more! Holly Springs is a great combination of locations o
between Raleigh, Durham, Chapel Hill, Cary, and affordability. Folks who are worklng
in one of these nearby areas will find Holly Springs an attractive 20- 40 minute ¢

commute to work. R g .

With its close proximity to Raleigh, Durham, Cary, and Chapel Hill you can be dtﬂf: ey
State, Duke University, Or UNC-Chapel Hill within 40-50 minutes! With access Yo = s he o
some of the greatest universities in the world, also gives you a great opportunity to “4"

go cheer on your local team! Many of the professors who work at NC State
University are living in the town of Holly Springs or one of its nearby neighbors.

-l

Healthcare is huge in the Holly Springs/Raleigh area with some of the best hospitals
in the world with Duke, UNC, WakeMed all providing top-notch healthcare.

There are so many things to do in Holly Springs from the minor league baseball
team, the Holly Springs Salamanders to hiking nature trails to the quick and easy
drive to Raleigh, Durham, Chapel Hill, the beach, the Mountains and so much more!



16 | CityPlat

DEMOGRAPHICS

2022 Summary 1 Mile 3 Miles 5 Miles

Population 4,929 47,334 98,753
Households 1,668 15,643 33,483
Families 1,260 12,192 25,720
Average Household Size 2.92 3.02 2.94
Owner Occupied Housing Units | 1,335 13,124 27,054
Renter Occupied Housing Units | 333 2,519 6,428
Median Age 34.5 34.4 35.6
Median Household Income $102,227| $116,286 | $115,508
Average Household Income $127,959| $148,043 | $146,967 8 Hdly Springs
1Mile | 3Miles | 5Miles
Population 5,280 51,466 107,591
Households 1,789 16,915 36,432
Families 1,348 13,165 27,916
Average Household Size 2.92 3.04 2.94
Owner Occupied Housing Units | 1,404 14,046 28,845
Renter Occupied Housing Units | 385 2,869 7,587
Median Age 33.9 33.1 34.6
Median Household Income $110,565| $129,349 | $129,606
Average Household Income $147,489 | $169,327 | $166,642

N Main st

Fuquay-Varina




CHATYPLAT

ERCIAL REAL ESTATE

Nikita Zhitov
Nikita@cityplat.com
919.412.9038

CityPlat
www.cityplat.com
919.650.2643

107 Fayetteville St
Raleigh, NC 27601



