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PROPERTY HIGHLIGHTS

 

PROPERTY DESCRIPTION
Introducing a prime investment opportunity in the Raleigh area, this 1,201 SF
office building, constructed in 1950 and renovated in 2018, presents a
compelling prospect for investors. Boasting a versatile layout, this property is
strategically zoned RX-3, offering potential for a range of office, commercial,
and residential uses. Its prime location in Raleigh provides proximity to key
amenities and a dynamic market environment. With a strong foundation and
significant potential for redevelopment or modernization, this property
presents an excellent opportunity for investors seeking a foothold in the
thriving Raleigh commercial real estate market.

DEMOGRAPHICS
Total Households

Total Population

Average HH Income

OFFERING SUMMARY
Sale Price:

Number of Units:

Lot Size:

Building Size:

1 MILE
6,104

19,104

$73,621

3 MILES
43,047

99,324

$115,167

5 MILES
98,984

228,398

$120,475

|724.840.6674 | ethan@cityplat.com

1,201 SF building

2 Bath

 Built in 1950, Renovated in

2018 Zoned RX-3
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$495,000

1

6,167 SF

1,201 SF
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LOCATION DESCRIPTION
Discover the vibrant city of Raleigh, NC, where the property is perfectly situated
for investors seeking an ideal office building location. Nestled in the heart of
Raleigh, this area offers access to an array of dining, shopping, and
entertainment options, providing tenants with a desirable work-life balance. The
property is conveniently located near the bustling Hillsborough Street, famed for
its eclectic mix of restaurants, cafes, and local shops. Additionally, the nearby
North Carolina State University campus draws a steady flow of professionals
and students to the area, ensuring a dynamic and diverse tenant base for the
property. Experience the energy and potential of the Raleigh market at this
prime location
RX-3 PERMITTED USES TABLE
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Subject Property
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POPULATION
Total Population

Average Age Average

Age (Male) Average Age

(Female)
HOUSEHOLDS &
INCOME
Total Households # of

Persons per HH

Average HH Income

Average House Value

1 MILE
19,104

28

28

28
1 MILE

6,104

3.1

$73,621

$390,380

3 MILES
99,324

34

34

34
3 MILES

43,047

2.3

$115,167

$575,397

5 MILES
228,398

37

36

38
5 MILES

98,984

2.3

$120,475

$555,553
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CONFIDENTIALITY & DISCLAIMER

 All materials and information received or derived from CityPlat Brokerageits directors,officers,agents,advisors, affiliatesand/oranythird party sources are provided without representation or
warranty as to completeness, veracity, or accuracy, condition of the property, compliance or lack of compliance with applicable governmental requirements, developability or suitability, financial
performance of the property, projected financial performance of the property for any party’s intended use or any and all other matters. Neither CityPlat Brokerage its directors, officers, agents,
advisors, or affiliates makes any representation or warranty, express or implied, as to accuracy or completeness of the any materials or information provided, derived, or received. Materials and
information from any source, whether written or verbal, that may be furnished for review are not a substitute for a party’s active conduct of its own due diligence to determine these and other
matters of significance to such party. CityPlat Brokerage will not investigate or verify any such matters or conduct due diligence for a party unless otherwise agreed in writing. EACH PARTY SHALL
CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE. Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct
their own inspections and investigations including through appropriate third party independent professionals selected by such party.  All financial data should be verified by the party including by
obtaining and reading applicable documents and reports and consulting appropriate independent professionals. CityPlat Brokerage makes no warranties and/or representations regarding the
veracity, completeness, or relevance of any financial data or assumptions. CityPlat Brokerage does not serve as a financial advisor to any party regarding any proposed transaction. All data and
assumptions regarding financial performance, including that used for financial modeling purposes, may differ from actual data or performance. Any estimates of market rents and/or projected rents
that may be provided to a party do not necessarily mean that rents can be established at or increased to that level. Parties must evaluate any applicable contractual and governmental limitations as
well as market conditions, vacancy factors and other issues in order to determine rents from or for the property. Legal questions should be discussed by the party with an attorney. Tax questions
should be discussed by the party with a certified public accountant or tax attorney. Title questions should be discussed by the party with a title officer or attorney. Questions regarding the condition of
the property and whether the property complies with applicable governmental requirements should be discussed by the party with appropriate engineers, architects, contractors, other consultants
and governmental agencies. All properties and services are marketed by CityPlat Brokerage in compliance with all applicable fair housing and equal opportunity laws.
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